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In mid-January, the NCNB Corporation of Charlotte, North Carolina sold all its Mexican loans $105
million worth to an unnamed financial institution for $52.5 million in cash. According to NCNB
president, Hugh McColl, the decision to sell the Mexican loans was consistent with the company's
policy initiated over a year ago to significantly reduce its Latin American exposure. NCNB sold
$30 million in loans to Chile in the last quarter of 1986, and $4 million of loans to Argentina in the
third quarter of 1987. With the sale of its Mexico loans the NCNB has reduced its Latin American
exposure by 62% in a 15-month period. (Basic data from Excelsior, 01/16/88)
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